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dependency on estate-based finance build a more reasonable income distribution pattern and
make more areas open to investment. And these measures may help achieve a more reasonable
rate of return on investment the growth in national savings and all in all a sound sustainable

development of the national economy in China.

State-owned Enterprises in China: Their Reform Process Performance Efficiency and
Future Road
HUANG Qun-hui YU Jing
This paper reviews the process of China’ s economic reform towards a more rational micro-e—
conomic structure in the past 40 years of its reform and opening-up. In this process the propor—
tion of output of state-owned enterprises shows a declining trend. Then the analysis is directed
to the efficiency performance of state-owned enterprises in the past ten years. The operational
efficiency of state-owned enterprises when compared with other ownership enterprises tends to
be low whereas the asset-iability ratio of state-owned enterprises remains high under the recent
policy of deleveraging. This indicates that the problem of inefficiency in state-owned enterprises
is not yet completely cured and it is still a tough job to deepen the reform of state-owned enter—
prises. Finally the future road for the reform and development of state-owned enterprises is
tried on in light of the great call for “cultivating world-class enterprises with global competitive—

”
ness .

On Inner Relation Between the Dao of the Divine in Book of Changes and Religiousness

of Confucianism

ZHANG Wen-=zhi

The inner relation between the Dao ( or Way) of the Heaven and the Dao of the Human in

Zhou Yi ( or The Book of Changes) tends to be more emphasized in academic circles than the
Dao of the Divine which is often neglected to be exact. In fact the Dao of the Divine is also
a vital part which is internally connected with the Dao of the Heaven and the Dao of the Hu-
man. The Dao of the Heaven is manifested through the diagrams called He Tu Luo Shu eight
trigrams  sixtyfour hexagrams image-numerological system and hexagram and diction while
the Dao of the Divine is revealed by the qi ( material force) and the numerical system of the
Dao of the Heaven and divination both of which aim to expose the Dao of the Human and the
unity of the three. However philosophy and theology in Zhou Yi are integrated into one. The
Divine in Zhou Yi is not embodied as a human being whose creation of the living world is man—
ifested in the cyclic waxing and waning of the yin and yang forces. With the help of divination
human mind can be connected to the spirituality of the Divine and the realization of this con—
nection however relies on the sincerity and reverence on the part of human beings. Not being
for fatalism Zhou Yi supports that human fate can be optimized by following the Dao of the
Heaven and accumulating the virtuous by doing good. Although the Divine is not an embodied
entity it still contains a meaning of external domination. Only based on this meaning can
human awe and veneration of the Divine be aroused the “internal transcendence” realized

and the religiousness of Confucianism thoroughly interpreted.



